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Agenda:
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1. Current General Obligation Bonds (“G.O. 
Bonds”) and Parcel Tax

2. Potential Projects 

3. Potential Local Financial Structures

4. Timelines

5. Closing --- Permission to Proceed



Current General Obligation Bonds 
and Parcel Tax

2

Measure AMeasure D

Annual Revenue = 
$6.8 Million through 
Year 2024-25

Payback Through 
Fiscal Year 2031 
“Under $75 per 
$100K Promise”

Payback Through 
Fiscal Year 2040 
“Under $75 per 
$100K Promise”



Local Funding >>> G.O. Bond Planning 
Concept would be to take Series 3 Ultra-Low Interest and 
Payback Ratio Results and Scale Up to Entire Authorization
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2012 Authorization - Measure D ($260MM)
Series Principal Issued Repayment Ratio
2013 $74,995,000 1.70 to 1
2015 $125,000,000 1.83 to 1

Final Series C New Money $60,005,000 1.08 to 1

San Ramon Valley USD – 2012 Measure D Tax Rate* (for illustration only)
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Final Series C Debt Service Schedule

FY Principal Interest Capitalized
Interest

Net Debt 
Service

2019 $15,240,000 $1,671,952 ($6,400,024) $10,511,928 
2020 4,820,000 2,238,250 - 7,058,250 
2021 5,230,000 1,997,250 - 7,227,250 
2022 5,915,000 1,735,750 - 7,650,750 
2023 6,735,000 1,440,000 - 8,175,000 
2024 7,300,000 1,103,250 - 8,403,250 
2025 7,805,000 738,250 - 8,543,250 
2026 6,960,000 348,000 - 7,308,000 
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
Total $60,005,000 $11,272,702 ($6,400,024) $64,877,678 

Series C 
True Interest Cost = 1.90%

Series C 
Payback Ratio = 1.08 to 1

Overall Payback Ratio = 1.59 to 1 
Overall True Interest Costs = 3.47% 
Overall Payback Term = 2013 to 2040 



Potential Components of G.O. Bond
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- Potential Projects
- Safety Investments
- Technology Investments 
- Modernization and Maintenance Investments
- “Big Project” Modernization Investments

- Workforce Housing
Possible Rental Revenue Uses Include:
- “Service the Debt” (“Pay down the Mortgage/Bond”)
- General Fund 
- Facilities Modernization and Maintenance



Local Funding Initiatives
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- Potential G.O. Bond Authorization @ Existing $75



Local Funding Initiatives
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- Potential G.O. Bond Authorization @ Existing $75



Local Funding Initiatives
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- Potential G.O. Bond Authorization @ New $85



Local Funding Initiatives
- Potential G.O. Bond Authorization @ New $85
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Local Funding Initiatives     
Parcel Tax
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- Future Parcel Tax Concepts

Each Additional $100/parcel = 

$4.722 million

- Current Parcel Tax = 

$144/parcel generate approx. $7.00 million

Approx. 50,000 parcel

As Previously Discussed 
at Workshop #2, A Parcel 
Tax is No Longer Being 

Considered for Nov 2020



Potential Timing to ask our Community to 
Support Local Funding Initiatives
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Presidential Election = November 2020
>>> Board Action Required By August 7, 2020
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Master Planning Continues

- Architects
- Constructability Experts
- Inspection Experts
- Master Planning Experts

Continued Exploration Steps

Projected Working Drafts Completed

April through May 2020



Discussions with Potential Partners

- City of San Ramon

- Town of Danville

- Contra Costa County

- Sacramento

- Other Partners (Private and Public) 
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Staff Housing --- Continued 
Exploration Steps



Closing
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- Permission to Continue

- Potential Next Board Open Session 
Workshop on this Topic = 
- Workshop #4

- March 2020
- Workshop #5

- April 2020
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